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IV.  Consideration and Action - June 12, 2017 Minutes of the Regular Called Meeting................. Chairman Massey
V.  Consideration and Action — June 26, 2017 Minutes of the Special Called Meeting ................ Chairman Massey
VI.  Review Durant Industrial Authority Financial Report — Month Ending May 2017 .................... Tommy Kramer
VII.  Consideration and Action - Durant Industrial Authority Claims — Month Ending June 2017 ..............ccceennenee.
...................................................................................................................................................... Tommy Kramer
VIII.  Update of the SteelFab, Inc. Real Estate Purchase ............ccccooevieiiiiiiiiiciiciccece e Tommy Kramer
IX.  Update of the Commercial Metals Company Tax Increment Financing .............ccccccveeeveeenenne. Tommy Kramer

X.  Update of Commercial Metals Company/Oklahoma Department of Transportation/City of Durant Phase III
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XIILL
XIII.

Construction 0f Old EASt MAIN STEEET.....uuueeeeieieiiieeieeeeeeee e e e e e e e e e e e e e e s aaaaaaas Tim Rundel

Update of the Application for Economic Development Administration Grant to upgrade the City Wastewater
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PLEASE BRING YOUR PACKETS TO THE MEETING

The Durant Industrial Authority encourages participation from all its citizens. If participation at any public meeting is not possible due to a diability, notification to the City Clerk at least
48 hours piror to the scheduled meeting is encouraged to make the necessary accommodations. The Durant Industrial Authority may waive the 48-hour rule, if signing is not the necessary
accommodation.




TEAM DURANT TEAM DURANT

Durant Industrial Authority

MINUTES OF THE DURANT INDUSTRIAL AUTHORITY MEETING

DURANT INDUSTRIAL

DURﬁﬁTn:T)%L:TSJRIAL June 12, 2017 at 3:00 p-m. AUTHORITY
L Swearing In of New Mayor Appointed Durant Industrial Authority Board Member-Oden Grube............
Judge Ken Rainbolt
IL. Call to Order Chairman Massey
Chairman Massey called the meeting to order at 3:00 p.m., declared a quorum present, and opened the meeting.
III.  Opening Invocation Darrell Mendez
IV. Roll Call Tommy Kramer

The following Durant Industrial Authority members were present: Billy Blackburn, President Sean Burrage, Oden
Grube, Tammye Gwin, Chairman Greg Massey, Darrell Mendez, Janet Reed and Martin Tucker

The following Durant Industrial Authority member not present: Kyle McLemore
The following Support Staff members were present: Tommy Kramer

The following guests were present at this month’s meeting: Charles Calhoun, An-Chen Lai-City Treasurer, Tim Rundel-
City Manager and Michelle Hall-Asst. City Treasurer

V. Consideration and Action of the May 8, 2017 Minutes for the Regular Called Meeting

Chairman Massey
A motion was made to approve by Darrell Mendez and Sean Burrage seconds the motion. The motion carried by:

Aye: Billy Blackburn, Chairman Greg Massey, Darrell Mendez, Janet Reed and Martin Tucker
Nay: None
Abstain: Oden Grube
Non-Voting Members: Tammye Gwin and President Sean Burrage

VI. Review the Durant Industrial Authority Financial report for month ending April 2017 .........ccceevvvercerunaene
. Tommy Kramer

Tommy Kramer reviewed the Financial Reports for the Durant Industrial Authority:

A. The Durant Industrial Authority-Fund 020 Cash, Current Receivables & Liability Summary was:
Cash Accounts $1,164,218.64 + Current Receivables $895,193.38 = Total: $2,059,412.02
Current Liabilities $15,549.08 + Long Term Debt $1,189,716,30 = Total: $1,205,265.38

B. The Durant Industrial Authority-Fund 020 Income and Expense Statement showed:
Total Revenues $26,252.39 - Expenses & Fund Reserve $38,014.22 = Net Change in Fund Balance: ($11,761.83)

C. The Economic Development-Fund 110 Balance Sheet showed:
Total Assets: $2,918,801.10 and Total Liabilities $0.00
Total Liabilities & Fund Balance $2,918,801.10
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VIIL.

VIII.

IX.

D. The Economic Development-Fund 110 Income & Expense Statement revealed:
Total Revenue $111,047,17 and Total Expenses $0.00
Net Change in Fund Balance: $111,047.17

E. The ED Fund 110 Cash Flow Statement was reviewed by Durant Industrial Board members.

Consider Approval of Durant Industrial Authority Claims Month Ending May 2017

Tommy Kramer

Tommy Kramer reviewed the claims for the Durant Industrial Authorlty

() Durant Area Chamber — Copies and Office Rent ...........c.ccoeveveievieiieiiiceieeereeeeeeeeee, 1,385.00
(O AT&T — OFfiCE PRONE ... 12.13
() Conway Data — Site Selection Magazine Ad.............cocooueeveuieeuieeeeeeeeeeeeeee e 980.00
(O AT&T — Cell PRONE.........oueveeieieeeeeeeeeeeeeeeeeeeeee ettt eaene e 52.90
() Crawford & Associates (AUITING) ........ccoveverieeerieeeeeeeeeeeeteeetee ettt e e eaene e 243.28
O JP Morgan — Training/TTAVEL ..........cceioviuiieeeeeteeeeeeeeee et eaens 247.22
(O JP Morgan — OFfiCe SUPPIIES ....ovvviviieeieeieeeeeeeeet ettt ettt aeeaene e 13.90
()  JP Morgan — Vehicle MaiNTENANCE............cc.eveveveeereeeeeeeeeteeeeeeseeeeeeeeseesesesetesesesseseseseseeseseesenens 8.00
QO TP MOTZAN — FUEL.....oiuiiiieiiecceeeceeeeceeeee ettt ettt 10.00
() Fuelman of SOUthern OK ...........coc.oiiiiiiiiiiieieeeeeeeeeeee ettt aene e 83.53
() Lucinda French — Office ClEaning .............cccceveveeererieeerieeeeeeeeteeeteeetee et es e eeaeee e 30.00
() A&M Engraving — Clock — ICON Anniversary-ED Promotion Fund .............c..ccceoevveveneennne.e. 50.00
¢ Oklahoma Department of Commerce — CDBG Loan Payments.............cccccoeveveevereeerennnnnn. 7,020.66
() Cheryl Jackson — Cardinal Glass Land Principal/INterest .............c.ccocveveeeveeereeevereenereenn. 2,407.61
{ John Jackson — Cardinal Glass Land Principal/INterest............c..cooveveeeveeereeererceeereenereeenn. 2,407.60
() Oklahoma Southeast — ED Promotions ...........ccccoeveuieveuieerieeteeeteeeseeeeeeeeeeeseeseeeseseeseseeeesenens 300.00

A motion was made to approve by Martin Tucker. Sean Burrage seconds the motion. The motion carried by:

Aye: Billy Blackburn, Chairman Greg Massey, Darrell Mendez, Janet Reed and Martin Tucker
Nay: None

Abstain: Oden Grube

Non-Voting Members: Tammye Gwin and President Sean Burrage

Consideration and Action — Election of Chairman of the Durant Industrial Authority

Sean Burrage nominated Greg Massey for Chairman.

Chairman Massey

A motion was made to approve by Sean Burrage. Darrell Mendez seconds the motion. The motion carried by:

Aye: Billy Blackburn, Oden Grube, Chairman Greg Massey, Darrell Mendez, Janet Reed and Martin Tucker

Nay: None
Non-Voting Members: Tammye Gwin and President Sean Burrage

Consideration and Action — Election of Vice Chairman of the Durant Industrial Authority .......cccccceeeeuenes

Janet Reed nominated Martin Tucker.

Chairman Massey

A motion was made to approve by Janet Reed. Sean Burrage seconds the motion. The motion carried by:
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XI.

XII.

XIII.

Aye: Billy Blackburn, Oden Grube, Chairman Greg Massey, Darrell Mendez, and Janet Reed.
Nay: None

Abstain: Martin Tucker

Non-Voting Members: Tammye Gwin and President Sean Burrage

Darrell Mendez nominated Tommy Kramer.
A motion was made to approve by Darrell Mendez. Sean Burrage seconds the motion. The motion carried by:
Aye: Billy Blackburn, Oden Grube, Chairman Greg Massey, Darrell Mendez, Janet Reed and Martin Tucker

Nay: None
Non-Voting Members: Tammye Gwin and President Sean Burrage

Consideration and Action — Election of Treasurer of the Durant Industrial Authority
..... Chairman Massey

Darrell Mendez nominated Tommy Kramer
A motion was made to approve by Darrell Mendez. Sean Burrage seconds the motion. The motion carried by:

Aye: Billy Blackburn, Oden Grube, Chairman Greg Massey, Darrell Mendez, Janet Reed and Martin Tucker
Nay: None
Non-Voting Members: Tammye Gwin and President Sean Burrage

Presentation of the 2016-2017 Durant Industrial Authority Annual Report..............c...... Tommy Kramer

Tommy Kramer reviewed the 2016-2017 Annual Report with the DIA Board members, who each received
their own copy of the report.

Discussion of Funding for the Durant Industrial Authority — Fiscal Year 2017-2018 ....Chairman Massey

Tommy Kramer advised that the City Manager and Durant City Mayor requested the Durant Industrial Authority to fund
itself for the Fiscal Year 2017-2018, due to lack of City funds.

The Durant Industrial Authority, fiscal year 2015-2016 self funded from the request of Mayor Stewart Hoffman. Mayor
Hoffman ensured that the Durant Industrial Authority would not be asked to self-fund operations in the future. The DIA
Account 020 funds are down approximately $165,850 YTD, so it would not be feasible to self-fund in fiscal year 2017-
2018.

Tim Rundel advised this would not be forever and the City would still provide accounting, payroll and HR services to
the Durant Industrial Authority. There was a public meeting held to explain the City of Durant budget short fall. The
General Fund is at about $7,300,000 and the Durant Public Safety of fire/police/emergency management/911 services
runs about $8,800,000 this fiscal year. Over the past 10-12 years, the Durant Utility Fund has been subsidizing the
General Fund and are now using over 50% of the City Utility money for general operation. The Utility Fund also pays
for the water/sewer/sports complex department operations and other city departments. The City is currently on a hiring
freeze and a spending freeze. To fix all the financial issues the City has, we need approximately $40,000,000 and the
annual operating budget is about $31,000,000 and the 1% sales tax we have is tied up for debt service until 2022. We
are asking that for the fiscal year 2017-2018 the DIA fund itself to offer the City some funding relief.

Janet Reed stated that the Fund 110 couldn’t be changed, unless taken back to the vote of the people. If you ask this of
the Durant Industrial Authority and it is agreed upon, what will the City ask of the DIA next? Janet Reed stated she
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does not support altering the Sales Tax Fund 110 for anything other than for what it was intended, which is new job
creation for our city.

Chairman Massey stated that for the City Manager to be successful, he needs support because he has some tough
decisions to make. I suggested to the City Manger to help with the sewer issues to obtain help from a Federal EDA
grant. The Durant Industrial Authority is the BEST ASSET the City has and everything it does is for the City of Durant
is to grow our community with new business development and new jobs.

Darrell Mendez suggested the City and the DIA need to research and study data of similar cities the size of Durant for
comparison to see how they help themselves and understand how things will and won’t work for the betterment of
Durant.

Oden Grube said that if the police officers that are up higher retired, it would help with City funds. The police
department called me asking for 20 new police cars. Oden Grube stated there is a chief, assistant chief, five captains
and six lieutenants and that doesn’t help with funds in a town this size and we don’t need that many officers.

President Sean Burrage explained that he, as the President of the University retired 36 employees last year to help the
University’s budget shortage.

Tim Rundel advised that the fire and police departments have very strict guidelines that must be followed with their
unions/pensions and that the City HR department was meeting with the Fire Department to advise them there will be no
pay raises this year. We are currently looking at the general population staff employees, not the public safety
employees and researching early out retirement options. For example, the City has a blue-collar worker that is working
on the sewer lines making $28,000 a year with a police officer that makes $100,000 a year, not including benefits and
that shows the money has gone to fund public safety in the past. We have a high ratio of coverage with fire and police
compared to other similar cities, but the changes we want to make will not happen overnight. The 2017-2018 fiscal year
is the third year of the police/fire three-year contract and they were looking for another 5% pay increase. I learned that
our police department budget is more than the annual budget for all Bryan County operations.

Tommy Kramer explained the three CD’s available were intended to be used for projects, buildings, land and
infrastructure for City growth.

Charles Calhoun stated he remembered when his father and others formed the Durant Industrial Foundation and that
money came out of their own pockets to bring in new industry. There were several people hired for Economic
Development prior to Tommy Kramer, but none lasted long. With debate and discussion at a City Council meeting, it
was decided in good faith to pay % cents to the DIA and now the City wants to take away the DIA funding. This group
past and present have done a tremendous job for the City and the State of Oklahoma. I don’t go anywhere within the
State of Oklahoma where people don’t ask me how we are doing what we are doing with all of our new projects and
employment. They want to know because they aren’t doing as well as TEAM DURANT. We are a shining star and |
don’t understand why someone would want to hurt that process. The money that is being paid to the DIA has been
funded by the projects that this board has brought to the City or you wouldn’t be paying a police officer $100,000 a
year. It is short sidedness to want to do this, when you start eating your seed corn, you are going to have a big problem
long term. The DIA is Durant’s seed corn. I went through the City of Durant’s fiscal year 2017-2018budget and |
found money that could be used to come up with the $400,000 budget for the DIA that are being used for projects that
are not as important as this organization being funded properly. One place where $75,000 is being spent to beautify an
OG&E electric line and an area to widen a street for $500,000; there seems to be some misplacement in cutting budgets.
We need to take the money and invest it where it will produce jobs, business investment and new sales tax dollars.

Chairman Massey said that he was very disappointed that there were no questions from any of the City Council
members in regards to the information he presented to them last month at the City Council meeting. He was there to
explain what the DIA does for the City. It is wrong to use other people’s money for a use that it was not intended for
and that is disheartening and we are going against that grain of the past DIA board members. I would hope that the City
Council members would wonder why we are so against this and ask questions.

Durant Industrial Authority June 12, 2017 Minutes Page 4



XIV.

XV.

XVI.

Oden Grube stated that a lot of the City council members would like to see the DIA board done away with. They feel
the City is in trouble and the people want the streets fixed. When she was campaigning, she heard from several people
that there were more jobs than people to fill them and she could give a whole list of names of people that feel that way.
The citizens just want the streets fixed and don’t understand where all the money is going.

President Sean Burrage asked Oden to provide a list of names of the people that feel there are more jobs than people to
fill them in the City of Durant and he would like to visit with them. If the City had a streets plan like ODOT does, it
would take out the guesswork and everyone would know when and where repairs were needed.

Chairman Massey stated he and Tommy Kramer spoke about how people don’t understand what is occurring in Durant
and he would love to review with the City Council and County Commissioners the budget with the DIA and the budget
without the DIA and discuss the differences. The DIA is easy to ‘attack’ for the unknowledgeable and until someone
understands all aspects, they go for the easiest target which is the DIA. People that don’t understand microeconomics
may not understand what is happening in our city. The DIA budget has continually decreased through the years, but
new business growth is increasing.

Tammye Gwin stated that Bryan County is one of the counties that still need new jobs to grow. There are people that
talk about that sales tax revenues are needed, but they need to understand that with the industrial jobs that are here and
businesses want to come to Durant, those are the people that will be spending their paychecks on retail to generate more
sales tax funds.

Michelle Hall stated that someone suggested to her that the recipients of the Ad Valorem county tax should help support
DIA operations, just thinking outside the box to grow our community.

Chairman Massey stated that historically, the recipients of the Bryan County Ad Valorem tax, such as the Durant school
system have their own issues on top of the State equalizing funds given. We have been able to do what we do with the
financial support of the community in the past and have never faced this dilemma with the City of Durant.

Discussion of the Durant Industrial Authority Fiscal Year 2017-2018 Budget................ Chairman Massey

Chairman Massey suggests a letter needs to be written to the City Council explaining our thoughts in regards to the
funding for the DIA in fiscal year 2017-2018.

A motion was made to approve the letter by Darrell Mendez. Sean Burrage seconds the motion. The motion carried by:

Aye: Billy Blackburn, Chairman Greg Massey, Darrell Mendez, Janet Reed and Martin Tucker.
Nay: None

Abstain: Oden Grube

Non-Voting Members: Tammye Gwin and President Sean Burrage

Discussion of the SteelFab, Inc. Memorandum of Understanding & Real Estate Purchase Contract.........
.................................................................................................................................................. Chairman Massey

Tommy Kramer advised that SteelFab, Inc. is purchasing 50 acres of Durant Industrial Authority land on Country Club

Road at a cost of $250,000. There will be approximately 100 employees initially working in the facility. A new
abstract will be completed and the closing will be the end of June 2017 and the plant target open date is May 2018.

Update of Current Durant Industrial Authority Projects .........eeiccccvnricsssnnrccsssnnseccscnnns Tommy Kramer

Tommy Kramer reviewed the nine projects listed in the Annual Report in the amount of $410,000,000 in new
investments for the community.

Durant Industrial Authority June 12, 2017 Minutes Page 5



XVII. Update of Commercial Metals Company/Oklahoma Department of Transportation/City of Durant
Phase II Construction of Old East Main Street .........ccccveeecrvvnricsscsnnrecsssnseccscnnns Tim Rundel-City Manager

Tim Rundel states he spoke with the ODOT staff and the road construction is moving quickly. It will be constructed
from Sawmill road to the west entrance into the CMC facility. The target completion is August 1, 2017.

Chairman Massey asked Tim Rundel to obtain information on Phase III and Old East Main Street and report at the July

DIA meeting. The Governor stated that the road would be taken care of from Highway 78 at the George Washington
School to west of CMC and I would like an update.

XVIIIL. Durant Industrial Authority New BusSiness .......cccoveicciivnriccscsniicssssnnicsssssnsecsssssssecsssssssssens Chairman Massey

A. Durant Area Chamber of Commerce will be having an open meeting on June 21, 2017 at 7:00 am.

B. The Choctaw Nation and Tammye Gwin hosted Oklahoma Southeast this year. There were over 90 golfers this
year and there were 17 site selectors in attendance.

C. The sales tax for the month is a 7.5% increase from May 2016.

D. A map of employees that come to Durant for daily work 2,360 from surrounding counties, per the Oklahoma
Department of Commerce Statistics Department was distributed.

E. A five-year map of Oklahoma showing jobs and population created and lost per the Oklahoma Employment
Securities Commission and the Oklahoma Department of Commerce was distributed.

XIX. AQJOUIMIMENL ....ueiiiriiiininensensissnssisssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss Chairman Massey
A motion was made to approve by President Sean Burrage. Tammye Gwin seconds the motion. The motion carried by:

Aye: Billy Blackburn, Oden Grube, Tammye Gwin, Chairman Greg Massey, Darrell Mendez, Janet Reed and Martin
Tucker

Nay: None

Non-Voting Members: Tammye Gwin and President Sean Burrage
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TEAM DURANT TEAM DURANT

Durant Industrial Authority

MINUTES OF THE DURANT INDUSTRIAL AUTHORITY
SPECIAL CALLED MEETING

DURANT INDUSTRIAL . DURANT INDUSTRIAL
AUTHORITY June 26, 2017 at 3:00 p.m. AUTHORITY
Call to Order Chairman Massey
Chairman Massey called the meeting to order at 3:00 p.m., declared a quorum present, and opened the meeting.
Opening Invocation Tommy Kramer
Roll Call Laura Voorhies

The following Durant Industrial Authority members were present: Billy Blackburn, President Sean Burrage, Oden
Grube, Tammye Gwin, Chairman Greg Massey, Kyle McLemore, Darrell Mendez, Janet Reed and Martin Tucker

The following Support Staff members were present: Tommy Kramer and Laura Voorhies
The following guests were present at this month’s meeting: Charles Calhoun, Rex Williams, Robert Holliday-OG&E,

Dan Pennington-Durant Daily Democrat — Brittany Harlow-KXII TV Station, An-Chen Lai-City Treasurer, Tim
Rundel-City Manager

Consideration and Action — Funding of the Durant Industrial Authority Fiscal Year 2017-2018............
Chairman Massey

Greg Massey deferred to Tommy Kramer to explain a three-month funding solution.

Tommy Kramer stated there was an approximate $118,000 in Durant Industrial Authority pooled cash and it can be
used for daily operational use with no issues. This will keep us from using the three CD accounts that have been
dedicated for industrial park improvements. Tommy added to the packets a list showing the funding to the Durant
Industrial Authority from the Durant City Utilities Authority and noted that the Durant Industrial Authority paid back
to the City approximately $2,669,567 for infrastructure City projects.

Greg Massey state he spoke with Tim Rundel about the remaining part of the FY 2017-2018 year and Tim, the Mayor
and myself will work on a plan together for a long-term DIA funding plan.

Tim Rundel stated that the City is monitoring its expenditures. He also stated that he, the Mayor and Oden Grube
would be discussing a way to fund the Durant Industrial Authority department and other projects. He gave his
assurance that he would stay on top of this to provide a solution.

A motion was made to approve the three-month DIA funding solution by Darrell Mendez and Janet Reed seconds the
motion. The motion carried by:

Aye: Billy Blackburn, Oden Grube, Chairman Greg Massey, Kyle McLemore, Darrell Mendez, Janet Reed and
Martin Tucker
Nay: None
Non-Voting Members: Tammye Gwin and President Sean Burrage
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VI.

VIIL.

VIII.

IX.

Consideration and Action — Annual Contract Between the Durant Industrial Authority and the
Durant City Utilities AUtROTItY....ccccveiicrivvnricsissnricsissnriecsssnsecsssssssessssssssssssssssssssssssssssssssses Tommy Kramer

Greg Massey stated that since the Durant Industrial Authority will be self-funding the first three months of the 2017-
2018 fiscal year, there is no action on this item.

Tim Rundel stated that he, Chairman Massey and the Mayor would work together on the details of the contract and
some parts will need to be changed, such as Paragraph 6 where it discusses fully funding the Durant Industrial
Authority.

Tommy Kramer suggested that Paragraph 7 also be reviewed, as it states if the Durant Industrial Authority doesn’t
spend all of its monies the balance will return to the Durant City Utilities Authority.

Tim Rundel stated that some years back, the Durant Industrial Authority kept the balance and at some point that was
changed for the money to come back to the City.

Greg Massey asked Tim Rundel if he was planning on taking the balance of the fiscal year 2016-2017 funds from the
Durant Industrial Authority.

Tim Rundel stated the City would not be taking the balance of the fiscal year 2016-2017 funds from the Durant
Industrial Authority.

Review Commercial Metals Company Durant Tax Increment Financing Bonds and Closing
MEMOTANAUIN cucerieeiiranricsssssrresssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssss Tommy Kramer

Tommy Kramer advised that the Durant Industrial Authority would fund the second series of bonds on July 3, 2017
and will send a check for $3,100,000 of the 110 account funds. The account is short money, but when the SteelFab
land closing occurs the money will be added to complete the $3,100,000. This is a milestone for the City of Durant
and the Durant Industrial Authority to have the local bankers fund the bonds for this project and Tommy thanked
them all for their CMC-TIF project support.

RevieWw SteelFab Project......ceiicciisseiicsissnnicssssnricssssssncsssssssssssssssssssssssssssssssssssssssssssssssssssss Tommy Kramer

Tommy Kramer advised the contract has been executed and the land purchase will close on July 3, 2017 and An-Chen
Lai, City Treasurer requested a paper check be sent to the City. This company will create 100-150 new jobs and the
CDBG process for the water and sewer service has begun with the City Manager and Wall Engineering.

Update — Webstaurant Store Distribution Center Project..........ccocveerecescvnnrccsscnnrcsssnenees Tommy Kramer

Tommy Kramer stated there was a meeting between Webstaurant and the Oklahoma Employment Securities
Commission to discuss the hiring of qualified employees. The new manager of the center is Rick Roy and the
management team has been hired. They will begin hiring the first 80 employees with the total staffing being 200.
This company is a great company to work for, they will have a small café, a 401K plan, in which they match up to
6%, day care voucher and games in the snack area for their employees. This will be a 24-hour distribution center and
will change the minimum wage in the community, as they will start their basic employees at $13.50 per hour.
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XIX. Adjournment . . . . Chairman Massey

A motion was made to approve by Sean Burrage. Tammye Gwin seconds the motion. The motion carried by:

Aye: Billy Blackburn, Oden Grube, Chairman Greg Massey, Kyle McLemore, Darrell Mendez, Janet Reed and
Martin Tucker

Nay: None

Non-Voting Members: Tammye Gwin and President Sean Burrage
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DURANT INDUSTRIAL AUTHORITY - FUND 020
INCOME & EXPENSE STATEMENT
91.67% of Fiscal Year

May 31, 2017
REVENUES: [ Current Month Fiscal Year To Date
% of YTD % of [ T 2016-2017 % of
ACCOUNT GROUPS [ May-17 Total Revenue Amount Total Revenue | | Budget Budget
Beginning Balance 1,302,297 0.00%
CFG Land Investment Interest 170.97 0.63% 640.50 0.18% 370 173.11%
TIF Incremental Tax Revenue (OTC/County) 0.00% 0.00% - 0.00%
CDBG Loan Pymt Reimb - CG 1,666.67 6.13% 15,302.35 4.38% 20,000 76.51%
CDBG Loan Pymt Reimb - EB 0.00% - 0.00% - 0.00%
CDBG Loan Pymt Reimb - ES 1,666.48 6.13% 18,331.28 5.25% 20,000 91.66%
Strategic Workforce Plan Grant 0.00% 0.00% - 0.00%
Transfer from General Fund BL Tax Rebate 0.00% 0.00% - 0.00%
Transfer from Durant City Utilities Authority 22,859.20 84.11% 263,824.63 75.49% 286,684 92.03%
Industrial Building Lease Revenue 0.00% 0.00% 7,500 0.00%
DIA Property Lease Revenue 0.00% 12,198.00 3.49% 32,895 37.08%
E.D. Promotion - Private Donations 0.00% 25,000.00 7.15% 25,000 0.00%
Interest 814.74 3.00% 4,192.11 1.20% 2,575 162.80%
Misc. Revenue 0.00% 10,000.00 2.86% 10,000 0.00%
TOTAL REVENUES 27,178.06 100.00% 349,488.87 100.00% 1,707,321 20.47%
EXPENSES & FUND RESERVES: [ Current Month Fiscal Year To Date
% of YTD % of [ T 2016-2017 % of
ACCOUNT GROUPS [ May-17 Total Revenue Amount Total Revenue | | Budget Budget
Economic Development:
Personal Services 18,040.19 66.38% 204,908.33 58.63% 239,765 85.46%
Professional Services 243.28 0.90% 12,314.04 3.52% 13,485 91.32%
Contractual Services (rent, phone, freight, etc) 2,270.03 8.35% 24,346.05 6.97% 36,200 67.25%
Materials & Supplies 305.43 1.12% 7,947.75 2.27% 11,360 69.96%
Misc. Expenditures 0.00% 0.00% - 0.00%
Training & Travel 247.22 0.91% 3,480.64 1.00% 6,000 58.01%
I. T. Service Fees 791.67 2.91% 8,708.37 2.49% 9,500 91.67%
Trfrs to Insurance Fund 3,356.84 12.35% 36,925.24 10.57% 40,282 91.67%
Total Economic Development Expenses 25,254.66 92.92% 298,630.42 85.45% 356,592 83.75%
Industrial Projects:
Contractual Expenditures (E.D. Incentives) 0.00% - 0.00% 17,918 0.00%
Water Treatment Plant Imp - 0.00% - 0.00% 0.00%
Eagle Suspension - Trsf To CDBG - 0.00% - 0.00% 0.00%
CMP CDBG $300K Loan Pmt. 1,250.00 4.60% 15,000.00 4.29% 15,000 100.00%
Big Lots CDBG $500K Loan Pmt. 2,083.34 7.67% 25,000.08 7.15% 25,000 100.00%
CFG CDBG $400K Loan Pmt. 1,666.67 6.13% 20,000.04 5.72% 20,000 100.00%
EB - CDBG $400K Loan pymt 354.17 1.30% 4,250.04 1.22% 4,250 100.00%
ES - CDBG Loan pymt 1,666.48 6.13% 19,997.76 5.72% 20,000 99.99%
Big Lots Land Acquisition - 0.00% 0.00% - 0.00%
Big Lots Sales & Use Tax Rebate - 0.00% 0.00% 0.00%
CG Land Acquistion Costs 4,815.21 17.72% 57,782.52 16.53% 57,783 100.00%
CFG Land Future Reserve 0.00% 0.00% 778,075 0.00%
TIF (CFG) Bond Payment - 0.00% 0.00% - 0.00%
TIF (CFG) Trustee Fees - 0.00% - 0.00% - 0.00%
E.D. Promotion 350.00 1.29% 27,971.96 8.00% 34,125 81.97%
Office Equip. & Furnishing 0.00% - 0.00% 3,000 0.00%
CMC TIF PROJECT EXPNESES
CMC TIF ADMINISTRATIVE COST 0.00% 35,000.00 10.01% 35,000 100.00%
Capital Expenditures:

Industrial Park Improvement 0.00% - 0.00% 100,200 0.00%
Total Industrial Projects Expenses 12,185.87 44.84% 205,002.40 58.66% 1,110,351 18.46%
TOTAL EXPENSES 37,440.53 137.76% 503,632.82 144.11% 1,466,943 34.33%

Reimburs. C.I. for Enterprise Bldg - 0.00% - 0.00% - 0.00%
CFG Special Reserve - 0.00% - 0.00% - 0.00%
D.L.F. Reserve 0.00% 25,000.00 7.15% 240,378 0.00%
TOTAL EXPENSES & RESERVE ACTIVITY 37,440.53 137.76% 528,632.82 151.26% 1,707,321 30.96%
[NET CHANGE IN FUND BALANCE [ (10,262.47) -37.76% (179,143.95) -51.26% - -10.49%)]

AL 7/05/17



ECONOMIC DEVELOPMENT FUND 110
BALANCE SHEET (unaudited)
as of 5/31/2017

ASSETS Amount % of Total Assets

Claim on Pooled Cash 2,866,249.04 95.42%
Sales Tax Receivable (.25%) 109,891.27 3.66%
Accounts Receivable 27,730.64 0.92%
Total Current Assets 3,003,870.95 100.00%

Capital Assets - -
Construction in progress - -

Gross Fixed Assets - -
Less Accumulated Depreciation - -

Net Fixed Assets - -

Due from other Governments - -

Total Other Assets - -

TOTAL ASSETS 3,003,870.95 100.00%

LIABILITIES Amount % of Total Assets

Accounts payable-pending - -
Other Current Liabilities - -

Total Current Liabilities - -

Capital lease obligations - -
Notes payable - -

Total Long Term Debt - -

Total Liabilities - -

Fund Balance 2,821,473.25 93.93%
Invested in Capital Assets - -
Surplus (Deficit) 182,397.70 6.07%
Total Fund Balance 3,003,870.95 100.00%
0.00%
TOTAL LIABILITIES & FUND BALANCE 3,003,870.95 100.00%

Sales Tax Receivable is the audited 6/30/16 balance - sales tax was received
in July 16 & Aug 16

AL 7/05/17
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6/05/2017 3:36 PM REGULAR DEPARTHENT PAYMENT REGISTER PAGE: 2

PACKET: . 08626 AP MANUAL 06/05/17

VENDOR SET: 01

FUND : 020 DURANT INDUSTRIAIL, AUTH.

DEPARTMENT: 067  INDUSTRIAL PROJECTS BANK: 601
BUDGET 1O USE: CB-CURRENT BUDGET

VENDOR NAME ITEM # G/L ACCOUNT NAME DESCRIPTION CHECK# AMOUNT

01-003190 P.L. PAT PHELPS
I-1672 020-067-596.71-01 CMC TIF ADMIN CMC TIF TELEPONE CONFERENCE 167638 35.00

DEPARTMENT 067 INDUSTRIAL PROJECTS TOTAL: 35.00

FUND 020 DURANT INDUSTRIAL AUTH., TOTAL: 35.00




oy

T/05/2017  B:38 AM REGULAR DEPARTMENT PAYMENT REGISTER PAGE: 44

BACKET: 08627 AP JUNE CLAIMS 07/12/17
VENDOR SET: 01
FUND 020 DURANT INDUSTRIAL AUTH,
DEPARTHMENT: 017 ECON. DEV. ADMINISTRATION BANK: 601
BUDGET TC USE: CB~CURRENT RUDGET
vEHNDOR HAME ITEM & G/L ACCOUNT NAME DESCRIPTION CHECK# AMOUNT
01-000346 DURANT AREA CHAMBER OF

I-JUNE 2017 COPIER 020-017-537.50-50  PHOTOCOPIES  MONTHLY COPIER REHT 167778 160.00

I-JUNE 2017 RENT 020-017-537.30-15 QFFICE SPACE DIA MONTHLY OFFICE RENT 167778 1,225.60

© 01-000540 ATET

I-06/2017-7608 1 020-017-537.30-31 PHONE & TELEC ECONOMIC DEVELOPMENT 167727 12.13
01-000620 AT&T MOBILITY (CINGULA

I-2164X07012017 020-017-537,30-31 PHONE & TELEC DIA MONTHLY CELL PHONE BILLING 167729 136.92
01-000944 CRAWFORD & ASSOCIATES P

I-10655 020-017-537.20-21  AUDIT FEES (P AUDIT PREPARATION 167765 176.00
01-001361 GOVERHOR'S ECON.DEV. MA

I-2017 GEDMT 020-017-537.70-72  TRAINING & TR TRAINING, TRAVEL 167812 85.00
01-002242 JP MORGAN CHASE - BANK

I-0327-5585-06L17 020-017-537.50-51  OFFICE SUPPLI BLANKET PQO--OFFICE SUPPLIES 000000 156.77

I-0327-5585-0617 020-017-537,50-57 MMBRSEIP/LCNS MEMBERSHIPS 000000 100.00

I-0327-5585-0617 020-017-537,50-63 VEHICLE MAINT BLANKET PO 0000G0 43.49

I-0327-5585-0617 020-017-537.70-72 TRAINING & TR DIA TRAINING, TRAVEL BY LV 009000 37.62
01-003100 FUELMAN OF SQUTHERN OKL

I-06/2017~-BG159577 020-017-537.50-52 FUEL FUEL-ECONOMIC DEVELOBMENT 000000 132.56
01-003190 P.L. PAT PHELPS

I-1678 020-017-537.30~36 CONSULTING FE DIA LEGAIL SERVICES 167896 87,50
01-003602 DURANT KIWANIS CLUB

I-1493 020-017-537.50~57  MMBRSHIP/LCHS DIA MEMBERSHIP 167781 120,00
01-004143 TOUCHTONE COMMUNICATION

I-06/2017-809247222 020-0217-537.30-31 PHONE & TELEC LONG DISTAMNCE CHGS ECON DEV 167940 0.00
01-005807 LOUCINDA FRENCH

I-2 JUNE 2017 020-017-537.50-62  JANITORIAL SE DIA OFFICE CLEANING 167805 30.900

I-JUNE 2017 020-017-537.50-62  JANITORIAL SE BLANKEY PO-———-—-=- ED CLEANING 167805 30.00

DEPARTMENT 017  ECON. DEV. ADMINISTRATIONTOTAL: 2,526.99




7/05/2017 B:38 AM REGULAR DEPARTMENT PAYMENT REGISTER PAGE: 45

PACKET: 08627 AP JUNE CLAIMS 07/12/1%

VENDOR SET: 01

FiRID : 020 DURANT INDUSTRIAL AUTH,

DEPARTHMENT: 067 INDUSTRIAL PROJECTS BANK: 601
BUDGET TQ USE: CB-CURRENT BUDGET

VEHDOR NAME ITEM # G/L ACCOUNT NaME DESCRIPTION CHECK# AMOUNT

01-001602 OKLAHOMA DEPARTMENT OF

I-06/2017-10712 020-067-596.66-12 BL ~ CDBG LOA LOAN 10712 PMT 161 OF 240 167873 2,083.34
I-06/2017-11124ED87 020-067-596.66~13 CG - CDBG LOA 11124 ED 87 PMT 151 OF 240 167874 1,666.67
I-06/2017-12491ES 020-067-596.66-17 ES - CDBG LOA CDBG #12491 - EAGLE SUSPENSION 167875 1,666.48
I-06/2017-9131iCDBG 020-067-596.66-11 CHMP - CDBG LO 9131CDBG-EDIF99- 167876 1,250.00
1-06/2017-CDBGE1210 020-067-596.66-15 EB - CDBG LOA EARTH BIOFUELS CDBG 167877 354.17

01-005269 CHERYL JACKSON

I-06/2017-INTEREST 020-067-596.68-01 CG LAND ACQUI INTEREST CARDINAL GLASS LAND 167753 643.44
I-06/2017-LAND PRIN 020-067-596,68-01 CG LAND ACQUI CARDINAL GLASS LAND PRINCIPAL 167753 1,764,17
01-005270 JOHN JACKSON
I-06/2017-INTEREST 020-067-596.63-01 CG LAND ACQUI INTEREST CARDINAL GLASS LAND 167838 643,44
I-06/2017-LAND PRIN 020-067-596.68-01 CG LAWD ACQUI CARDNTAL LAND PURCHASE 167838 1,764.16
DEPARTHENT 087 INDUSTRIAL PROJECTS TOTAL: 11,835.87

FUND Q20 DURANT INDUSTRIAL AUTH. TOTAL: 14,362.86




325 W, EVERGREEN

LAW OFFICE OF

P. L. PAT PHELPS

A PROFESSIONAL CORPORATION
P.0. BOX 882

DURANT, OK 74701

TELEPHONE 580-924-1166

FAX 580-924-1551

City of Durant
300 W. Evergreen Street
Durant, OK 74701
Invoice Date: 5/26/2017
Invoice #: 1672
/‘. M\ I
RE: General Fialg 115004 8~ 200- 065 -503 - B0 -S| — #350.00
Cival Po# 759047 — 020~ ol 1-5AlL - H-0f — $#35.00
A 175 49z~ 001 - 004 Dl -B0-TT — $ 2870 00
Date Hours Description A /L/ Amount
04/21/2017 1.0 Review e-mail direction from JJ Wilson; draft Lease  06-0dS™ 175.00
Agreement between City and Southwest Pickling draft deed 4 or?
from DIA to City; conference with Aaron Walkup to check TP
legal description. _
04/27/2017 0.1 Telephone conference with'Oden Grube.! 0.00
04/27/2017 0.5 Office conference with ity Managet.' 87.50
04/28/2017 12 Conference with City Treadt¥er and City: Cletlé; review Ord. (g 210.00
1822 and telephone conference with Dave Frances of
Oklahoma Tax Commission. Horel Tax Prep
05/02/2017 0.8 Attendance at Pre-Agenda Staff Meeting. 140.00
05/03/2017 0.2 Conference with City Clerk, re: agenda items. ©° 35.00
05/03/2017 : 0.2 Telephone conference with Stuart England, Attorney with ﬁJM‘H’{ 35.00
ame-TiF  Glenn Floyd of Norman, re: Tax Increment Financing of CMC. 020-0()-
05/03/2017 0.6 Preparation of Landfill release as requested byJ,};W}s’fﬂ_?)f £ -9-0 , 105.00
05/03/2017. /
05/04/2017 0.4 Review of Agricultural Hay Lease and telephone conference 70.00
with City Clerk! C& ‘ YV
05/04/2017 0.3 Conference with Donnalla Miller, re: Health insurance issues. 52.50
05/05/2017 0.2 Review Contract with "Civic 1,1;7631 Subscription" for Chief of 35.00
‘Police!
05/05/2017 0.5 Conference with City Manager; re: City Council guidelines and 87.50
procedures.
05/08/2017 0.4 Conference with City Clerk and Marty Pope; re: Mowing /b/ 70.00
Contract at Landfill.  C¥®
Total Current Fees & Expenses

Retainer/Payment/Credit

Current Billing for this Matter

Client Total Balance

We appreciate your trus{iagés with your legal matters.




325 W. EVERGREEN

City of Durant
300 W. Evergreen Street

LAW OFFICE OF

P. L. PAT PHELPS

A PROFESSIONAL CORPORATION
P.0. BOX 882

DURANT, OK 74701

TELEPHONE 580-924-1166

FAX 580-924-1551

Durant, OK 74701
Invoice Date: 6/26/2017
Invoice #: 1678
RE: General
Date Hours Description Amount
06/09/2017 1.0 Reviewed contracts with: Big Five, Durant Chamber of 175.00
Commerce, Main Street, Data Prose, Durant Historical
Authority and 2 contracts with American Municipal Services
Corporation. ]
06/13/2017 0.2 Conference with An -Chen, re: error in Resolution 2016-022@@3 .\)\ 35.00
06/13/2017 Review of letter and inventory of George Pendleton Estate 175.00
form attorneys Locke and Lord. L
06/13/2017 1.0 Preparation for Municipal Court hearings. 175.00
06/16/2017 0.5 Prepare opinion, re: interpretation of DIA l'nembership on . 5.011-537. 87.50
board of Trustees, two conferences with City Manager. 30-3f
06/19/2017 0.2 Conference with Layne Morgan, Magy Cook, et al., re: 35.00
easement serving Vision Church.
06/19/2017 1.5 Appearance in Municipal Court before Judge Rainbolt. 262.50
06/23/2017 0.3 Conference with City Clerk and City Manager, re: cemetery GO 52.50
extension on old Country Club property and clarification of 610 50572 - 907
land description.
06/26/2017 0.5 Legal research of question of ownership and care of burial site P 87.50
as presented by JJ Wilson; Attorney General Opinion sent to JJ (6 ' 10- 11
Wilson.
Total Current Fees & Expenses $2,607.50
Retainer/Payment/Credit $0.00
Current Billing for this Matter $2,607.50
Client Total Balance $2,607.50

We appreciate your trusgiugaipwith your legal matters.




Chicago Title Oklahoma Co.
210 Park Avenue, Oklahoma Tower, Suite 210, Oklahoma City, OK 73102
Phone: 405-810-2400 | FAX: 405-840-5727

BUYER'S STATEMENT
Settlement Date: June 30, 2017 Escrow Number: 710701700454
Disbursement Date: June 30, 2017 Escrow Officer: Dawn Brooks

Buyer: Lone Star SFT, LLC (100.00000%)
2302 McKinney Street
Melissa, TX 75454

Seller: The Durant Industrial Authority, a Public Trust (100.00000%)
215 North 4th Street, Attn: Tommy Kramer
Durant, OK 74701

Durant, OK 74701
Township: 7 Dir: S Range: 9 Dir: E Section: 9

$ DEBIT $ CREDIT
FINANCIAL CONSIDERATION

Contract sales price 250,000.00
TITLE & ESCROW CHARGES

Settlement Services Chicago Title Oklahoma Co. 200.00
Closing Fee Chicago Title Oklahoma Co. 700.00
Abstract Bryan CountyAbstract 1,160.00
Title Exam Fee Chicago Title Oklahoma Co. 450.00
Final Certification Issuance for Title Bryan CountyAbstract 350.00
Insurance (Final Report)

Owner's policy premium Chicago Title Oklahoma Co. 903.00
Loan policy premium Chicago Title Oklahoma Co. 150.00
Uniform Commercial Code Certificate (up to 4 Chicago Title Oklahoma Co. 100.00
names)

US Court (up to 4 names) Chicago Title Oklahoma Co. 100.00

Policies to be issued:
Owners Policy
Coverage: $250,000.00 Version: ALTA Owner's Policy 2006

RECORDING CHARGES

Recording fees Chicago Title Oklahoma Co. 15.00
State tax/stamps Chicago Title Oklahoma Co. , 375.00
Subtotals 254,503.00
Balance Due FROM Buyer 254,503.00
TOTALS 254,503.00 254,503.00

I have carefully reviewed the Settlement Statement and to the best of my knowledge and belief, it is a true and accurate statement of
all receipts and disbursements made on my account or by me in this transaction. | further certify that | have received a copy of the
Settlement Statement.

BUYER:

Lone Star SFT, LLC W
BY: /7~ M/VW

R. Glenn Sherriﬂ, Jr.

Manager

| have caused or will cause the funds to be disbursed in accordance with the Statement which | have prepared.

To the best of my knowledge, the Settlement Statement which | have prepared is a true and accurate account of the funds which
were received and have been or will be disbursed by the undersigned as part of the settlement of this transaction.

Chicago Title Oklahoma Co.
Settlement Agent

Page 1 of 1 (710701700454/22) June 27, 2017 5:27 PMC
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*#*x DEA] ESTATE CLOSING ****
Buyer/Borrower: Lone Star SFT, LLC
Seller: The Durant Industrial Authority, a'Public Trust
Lender: Yo
Property: /Durant
Settlement Date: July 3, 2017
Disbursement Date: July 3, 2017 Closer/Responsible Party; Dawn Brooks
Check Amount: $250,000.00 Printed By:; Natalie Reid ;
Pay To: The Durant Industrial Authority, a Public Trust 710701700454
For: Closing Proceeds _
CASH TO SELLER (603) $250,000.00
; T TIlE FAGE OF THIS DOCUMENT HAS A COLORED DACKGROUND O WHITE PAPER. THERMOCHROMIC INK ON BACHK. T
CHICAGO TITLE OKLAHOMA CO. Bank of Oklahoma, N.A. 970000711
Oklahoma Chicago Title Oklahoma City Trust Accoup\t—Q]’O.—O?ﬂ.
210 Park Avenue, Oklahoma Tower, Suite 210 Tulsa, OK July 3, 2017
Oklahoma City, OK 73102  Escrow No. 710701700454 86-3
@ 405-810-2400 ' 1039
--Two Hundred Fifty Thousand and 00/100 Dollars
AMOUNT
$ **250,000.00

;\

THE DURANT INDUSTRIAL AUTHORITY, A PUBLIC TRUST
PAY
TOTHE 945 North 4th Street
gEDERf Attn: Tommy Kramer

Durant, OK 74701

CUSTODIAL ESCROW ACCOUNT

VOID AFTER 80 DAYS, TWG SIGNATURES REQUIRED
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THE CITY OF DURANT
Office of the City Treasurer

DURANT
- OKLAHOMA -
TRANSFER
LETTER
July 3, 2017

Attn: Wire Transfer Department
First Untied Bank & Trust

Fax

Phone 924-2211

Re: DIA — CMC TIF Incremental Tax Revenue Bond 2017B

Dear To Whom It May Concern:

Please initiate a wire transfer to BOKF, NA, Oklahoma City, OK , effective 07/03/17, to
attention of Brenda Batchelor, Trustee Officer, in the amount of $3,100,000.00 from the City of
Durant Pooled Cash Account #108415. Wiring instructions are as follows:

BOKF, N.A. (Oklahoma City, OK)

ABA Routing Number: 1039-0003-6

Trust Account Number: 600024642/ Trust Funds
Account Name: Trust Funds

Attn: Brenda Batchelor

Ref: Durant Tax Increment Financing Authority

Please email alai@durant.org or fax to 800-924-4668 a copy of the completed Funds Transfer
Activity Record to my attention. Should you have any questions, please let me know. Thanks!

Sincerely,

L%ﬁ

An-Chen Lai, City Treasurer

Cc:  Brenda Batchelor, BOKF,NA. OKC,0K (Fax #405-272-2340)
Tommy Kramer, DIA (FAX#580-924-0348)

300 West Evergreen s P.O. Box 578 » Durant, Oklahoma 74702  (580) 931-6652 * Fax (580) 924-8246
www.durant.org




From: Stuart B. England stuart@floydlawpc.com
Subject: FW: WIRE RELEASED RE: CMC
Date: July 5, 2017 at 10:51 AM
To: Tommy Kramer tkramer@durant.org

See below for the Trustee Bank's confirmation of closing on July 3rd.

Stuart B. England

Floyd Law Firm, P.C.

118 East Main Street
Norman, Oklahoma 73069
(405) 364-6660 Office
(405) 360-5076 Fax

NOTICE TO PERSONS SUBJECT TO UNITED STATES TAXATION:
Nothing contained herein is intended to be nor should be construed as
Federal tax advice or the opinion of counsel unless expressly stated as
such.

NOTICE TO PERSONS SUBJECT TO UNITED STATES SECURITIES LAWS:
The United States Federal tax advice, if any, contained in this document and

its attachments may not be used or referred to in the promoting, marketing,

or recommending of any entity, investment plan or arrangement, unless
otherwise expressly indicated, and may not be used for providing United

States Federal tax advice to another party.

CONFIDENTIALITY NOTICE:

This E-mail and any attachments are confidential and may be protected by
legal privilege, attorney work product, or other applicable law. If you are
not the intended recipient, be aware that any disclosure, copying,
distribution, or use of this E-mail or any attachment is prohibited. If you
have received this E-mail in error, please notify us immediately by
returning it to the sender and delete this copy from your system. Thank
you.

FLOYD LAW FIRM, P.C.

----- Original Message-----

From: Batchelor, Brenda [mailto:BBatchelor@bokf.com|

Sent: Monday, July 3, 2017 3:15 PM

To: "Absher, Jody' <Jody.Absher@cme.com>

Ce: 'Stuart B. England' <stuart@floydlawpe.com>; Gander, Chris
<CGander@bokf.com>

Subject: WIRE RELEASED RE: CMC

Jody - the Durant TIF bonds have closed and we have released the wire in the
amount of $23,312,696.23 - you should see it shortly.

Please let me know if there is anything you need. Thank you and have a
happy 4th!  Brenda

Brenda Batchelor, CCTS

Vice President | Trust Officer
BOK Financial

Services provided by BOKF, NA
9520 North May Avenue, Suite 110
Oklahoma City, OK 73120

(405) 936-3904 | Phone

(405) 936-3964 | Fax
bbatchelor@bokf.com | Email

----- Original Message-----

From: Absher, Jody [mailto:Jody. Absher@cmec.com|

Sent: Monday, July 03, 2017 12:17 PM

To: stuart@floydlawpc.com; Batchelor, Brenda <BBatchelor@bokf.com>
Subject: CMC

Stuart and Brenda,

Have we closed? If not, can you please provide an ETA?



Thanks,

Jody

This email and its attachments, if any, are intended for the personal use of
the named recipient(s) and may contain confidential, privileged, or
proprietary information. If you are not a named recipient, or an agent
responsible for delivering it to a named recipient, you have received this
email in error. In that event, please (a) immediately notify me by reply
email, (b) do not review, copy, save, forward, or print this email or any of
its attachments, and (c¢) immediately delete and/or destroy this email and
its attachments and all electronic and physical copies thereof. Thank you.

The company reserves the right to amend statements made herein in the event
of a mistake. Unless expressly stated herein to the contrary, only

agreements in writing signed by an authorized officer of the Company may be
enforced against it.






